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BRITISH CHESS FEDERATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 30TH APRIL 2010
1. PRINCIPAL ACCOUNTING POLICIES

The British Chess Federation is an unincorporated body and the accounts are prepared in accordance with current recommended accounting practices.

The financial statements have been prepared under the historical cost convention.

2. MANAGEMENT BOARD’S RESPONSIBILITIES STATEMENT.

We are responsible for overseeing the keeping of proper accounting records, preparing accounts for each financial year which show a true an fair view of the state of affairs of the Federation at the year end and the surplus or deficit for the period and for safeguarding the assets of the Federation and for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In preparing the financial statements we have:

· selected suitable accounting policies and then applied them on a consistent basis, making judgments and estimates that are prudent and reasonable.

· stated whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements.
· prepared the financial statements on a going concern basis.

3. APPROVAL OF THE ACCOUNTS ON BEHALF OF THE MANAGEMENT BOARD

             . . . . . . . . . . . . . . . . . . . .     Chief Executive      


Date

BRITISH CHESS FEDERATION

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH APRIL 2010

Independent Examiners Report to the

Management Board of the British Chess Federation

In accordance with instructions given to us we have reviewed without carrying out an 

audit, the annexed financial statements prepared from the accounting records of the 

British Chess Federation, and confirm that there are no matters that need to be brought to

the board’s attention.

Goatcher Chandler

Chartered Accountants

10 Overcliffe

Gravesend 

Kent  DA11 0EF

Date   

BRITISH CHESS FEDERATION

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30TH APRIL 2010
2010 2009


£
£
INCOME

P I F Dividends

4,042
4,022

P I F Interest (net)

42
313

P I F Interest (gross)

238
-

P I F (Robinson) Dividends

1,193
1,429

P I F        “           Interest (gross)

2,790
2,706

Bank interest (gross)

1
37

Bank interest (net)

-
44

Royalties

42
-




---------
-------




8,348
8,551




=====
=====

EXPENDITURE

P I F Brokers Fees

2,083
1,465

Bank charges

86
113

Accountancy

235
235

Interest on overdue corporation tax

-
2




-------
-------




2,404
1,815




====
====

Surplus for the year

5,944
6,736

LESS:

Grants to English Chess Federation

6,000
5,000

Tax


140
193




-------
-------


(Deficit) Surplus for the year

(196)
1,543




====
====

 BRITISH CHESS FEDERATION

BALANCE SHEET : 30TH APRIL 2010

                                          Notes

2010

2009


£
£
£
£

FIXED ASSETS

Permanent Invested Fund Assets

203,703

196,848
CURRENT ASSETS

Debtors

1,059

1,205
Cash at Bank 
21,851

11,499





--------

-------



22,910

12,704

CURRENT LIABILITIES



Creditors 
24,430

14,028

 
---------
        
-------

NET CURRENT ASSETS

(1,520)

(1,324)





---------

---------




202,183

195,524





======

======

Represented By :-

Permanent Invested Fund             1

72,355

62,038

“        “           “                2

131,348

134,810



----------

----------




203,703

196,848
General Fund :-


Brought Forward
(1,324)

(2,867)

Surplus (Deficit) for the year
(196)

1,543



---------
(1,520)
--------
(1,324)





---------

---------




202,183

195,528



======

======

BRITISH CHESS FEDERATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED  30TH APRIL 2010
1. PERMANENT INVESTED FUND

    Investments

Market
Income



At Cost
Value
(Net)



£
£
£

    Allianz Global Investors UK

6,000 U K Equity Income 
3,336
13,424
631
    Invesco Fund Managers


3,232 Perpetual Income & Growth fund
2,148
9,643
374



5,000 Perpetual UK Growth Income
5,744
10,376
208
    Blackrock Asset Management UK

5,377.52 UK Income Fund
5,727
13,654
218

755.33 Gold & General income
7,689
10,016
-
    Mellon Investment Funds


2,000 The Newton Income Fund
3,797
12,185
355
    Baring Fund Manager


8,000 Global Bond Trust
5,104
8,988
42
    Fidelity European Value






625 European Ordinary
2,286
6,606
597



335 American Fund inc
4,191
5,863
-


    Old Mutual Fund Managers

4,664.88 CCS UK  Smaller Companies
4,826
7,264
38

    Henderson Global Investors


250 Global Technology Fund
3,940
1,427
-

    British Assets Trust


9,000 Ordinary GBPO .25
9,651
10,476
550
    Smith & Williamson


460 North American Trust
3,744
5,078
-
    First State Investments (UK)


2,700 Asia Pacific Leaders B Nav
6,692
8,700
71
    Treasury


£3,000 2 ½% Index Linked Stock 2009
-
-
104

£3,000 2.5% Index Linked Stock 2016
8,473
9,162
134


---------
---------
---------



77,348
132,862
3,322
    Unquoted - shares in The Chess Centre Ltd
750
40,137
1,000


---------
---------
------

    (Market value 30th April 2009 £139,546)
78,098
172,999
4,322
    Less: management fees


1,066
    Less: due to Robinson Fund
5,743


             

----------

--------


72,355

3,256


=====

====
The investments in the Permanent Invested Fund are held by trustees under a deed dated 1929 which is perpetuated by supplementary deeds every 21 years (next renewal 2013) whereby the income is paid to the Federation and the trustees may make distributions of capital in exceptional circumstances of urgent need provided the money is for the benefit of “the objects” of the Federation, but only on the authority of a resolution of Council.

BRITISH CHESS FEDERATION

NOTES TO THE ACCOUNTS AS AT 30TH APRIL 2010
2. PERMANENT INVESTED FUND – ROBINSON

    Investments

Market
Income



At Cost
Value



£
£
£

    U K Government Bonds


10,000 4.75% Stock 2010
-

238

10,000 5% Stock 2014
10,239
11,068
500 
    Euro Inv Bank


15,000 4.5% NTS 2013
15,073
15,990
675
    HSBC Finance Corp.


15,000 7% EMIN 2012
16,103
16,113
1,050


    Artemis Fund Managers


5,500 Income inc
10,397
9,105
421
    Invesco Managers


9,436.84 Perpetual income Nav
9,308
7,599
346


    Old Mutual Fund Managers


3,000 UK Select Mid Cap Income
4,034
4,093
44
    J P Morgan


615 Natural Resources Acc Nav
5,078
5,589



1,000 Europe Retail Acc Nav
8,129
7,257
99
    Allianz Global Inv UK


5,695 RCM Bric Stars Acc
10,211
10,173
24
    M & G Securities Ltd


930.17 Global Basics Stirling acc Nav
7,476
8,609


    Aviva Investors

4,991.97 Euro Property Fund Inc
10,277
5,915
258
    Firstgroup


6.125% Bds
9,560
10,437
328


----------
----------
--------


115,885
111,948
3,983
    Less: management fees


983

    Bank

9,720
    Due from PIF
5,743 






---------

-------


131,348

3,000




======

====
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