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ENGLISH CHESS FEDERATION
(a company limited by guarantee)

DIRECTORS’ REPORT

YEAR ENDED 30TH APRIL 2008
The directors present herewith the accounts for the year 1st May 2007 to 30th April 2008.

Principal Activities
The principal activities of the company are to encourage the study and practice of chess in England, to maintain the British Chess Championships, and to promote national and international chess tournaments in England. 

Directors
The following served as directors during the period:

G. F. Walsh                                            M.P. Regan  (Resigned 09/05/2008)
       R. J. Richmond                                        C.E.Majer   (Resigned 20/10/2007)        
       J.R.Wickham                                           D.Welsh       (Appointed 20/10/2007)

P.J.Sowray (Resigned 10/5/2008)           M.C.Truran   (Resigned 10/05/2008)
       P.J.B.Wilson                                            C.Summerscale (Resigned 10/05/2008)
Statement of director’s responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that year. In preparing those financial statements the directors are required to:


Select suitable accounting policies and then apply them consistently


Make judgements and estimates that are reasonable and prudent

State whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements

Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable            accuracy at any time the financial position of the company and to enable them to ensure that the financial statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
Statement as to disclosure of Information to Auditors
So far as the directors are aware, there is no relevant information (as defined by Section234 (2A) of the Companies Act 1985) of which the company’s auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant audit information and to establish that the company’s auditors are aware of that information.
Small company exemptions
The directors have taken advantage of the exemptions conferred by Part II of Schedule 8 of the Companies Act 1985 and have done so on the grounds that in their opinion the company is entitled to the exemptions as a small company.

Auditors
The auditors, Goatcher Chandler, will be proposed for re-appointment in accordance with section 385 of the Companies Act 1985.

By order of the board
G. F. Steele

Secretary                                                                                                                                                Page 2
ENGLISH CHESS FEDERATION

(a company limited by guarantee)
REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF THE ENGLISH CHESS FEDERATION 
We have audited the financial statements of the English Chess Federation for the year ended 30th April 2008 on pages 4 to 7. These financial statements have been prepared in accordance with the accounting policies set out therein and the requirements of the Financial Reporting Standard for Smaller Entities (effective January 2007).
This report is made solely to the company’s members, as a body, in accordance with section 235 of the Companies Act 1985. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to any one other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the directors and auditors
As described on page 2, the company’s directors are responsible for the preparation of financial statements in accordance with applicable law and United Kingdom Accounting Standards.

Our responsibility is to audit the financial statements in accordance with the relevant legal and regulatory requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the Companies Act 1985.  We also report to you if, in our opinion, the Report of the Directors is not consistent with the financial statements, if the company has not kept proper accounting records, if we have not received all the information and explanations we require for our audit, or if information required by law regarding directors’ remuneration and other transactions is not disclosed.

We read the report of the directors and consider the implications for our report if we become aware of any apparent misstatements within it.  
Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices Board.  An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.  It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to the company’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other irregularity or error.  In forming our opinion, we also evaluated the overall adequacy of the presentation of information in the financial statements.
Opinion

In our opinion the financial statements:-

· give a true and fair view, in accordance with United Kingdom generally accepted accounting practice,  of the state of the company’s affairs as at 30th April 2008, and of its deficit for the period then ended and have been properly prepared in accordance with the Companies Act 1985.

Goatcher Chandler                                                                            10 Overcliffe

Chartered Accountants                                                                     Gravesend

Registered auditor                                                                             Kent  DA11 0EF
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)
PROFIT AND LOSS ACCOUNT

YEAR 1ST MAY 2007 TO 30TH APRIL 2008

                                                                                                        
 2008                      2007
                                                                                     Notes              £                            £


Turnover
          
348,896            317,950   

Less
Expenses                                                                                      
   358,882            319,726 

                                                                                                      ----------

       ---------
                                                                          

(9,986)
(1,776)                

Add: Bank interest received                                                 

2,469
1,444                    

                                                                                                         ----------              -------

Deficit on ordinary activities 
        3     
        (7,517)               (332)                 
Balance Brought Forward                                                          
    15,432
15,764             



---------
---------

Balance Carried Forward  

7,915
15,432



=====
=====

Page 4
ENGLISH CHESS FEDERATION
(a company limited by guarantee)

BALANCE SHEET

AS AT 30TH APRIL 2008
                                                                                               2008                            2007

                                                          Notes
             £          £                   £           £

FIXED ASSETS                                               2
                         3,373                       4,866         
CURRENT ASSETS
            Stocks                                                                      334                           365                         

            Debtors                                                 4            33,174                       37,470                          

            Cash at Bank and in Hand                                  73,964                       72,894                         

                                                                                                ----------                    ----------    

                                                                                                107,472                     110,729                                           

CURRENT LIABILITIES
Creditors due within 12 months                       5
                      56,996                       56,229                      
                                                                                                  =====                    ======

NET CURRENT ASSETS
                                                       50,476                       54,500                                            

                                                                                    -----------                     --------
NET ASSETS                                              
                             53,849                      59,366                                            

                                                                                    ======                      =====
Represented by:
PROFIT AND LOSS ACCOUNT
Balance per attached account
                                                    7,915                        15,432                                                
RESERVES                                                      6
                     45,934                        43,934                                               
                                                                               
                ----------                        --------
                                                                                                 53,849                        59,366                                                
                                                                                              
 ======                       =====
These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small companies, and with the Financial Reporting Standard for Smaller Entities (effective January 2007)
These financial statements were approved by the board of directors

And signed on its behalf by:

G. F. Walsh
R. J.  Richmond
Directors
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30TH APRIL 2008
1. Accounting Policies

The following accounting policies have been used consistently in dealing with items which are considered significant in relation to the company’s financial statements and there have been no material changes during the period.


Accounting Convention

The financial statements have been prepared in accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007) and under the historical cost convention.

Turnover - Turnover represents the sales of services, subscriptions and grants received excluding value added tax.
Stocks - Stocks are valued at the lower of cost or net realizable value, after making allowance for obsolete and slow moving items.

Depreciation on tangible fixed assets

Depreciation is provided on a straight line basis in order to write off each asset over its estimated useful life as follows:-

                 Telephone system                 10 years    Computer Equipment  4 years
                 Computer network system     7 years     Chess Equipment      10 years
                 Office Equipment                  5 years

                 Chess Equipment                  10 years

Assets acquired from the British Chess Federation at their written down value have been depreciated at the above rates based on their original cost.

Unfinished Events - Income and expenditure on events unfinished at the year end are carried forward to the following year.

Subscriptions - Members subscriptions are credited when received and a provision has been made in the accounts for subscriptions paid in advance for future years and for the cost of services to be supplied after the Balance sheet date until the subscriptions expire.

2. Fixed Assets                                                                                       2008               2007                                                           
Cost


          Brought Forward                                                                   10,124                 8,222                    
                 Additions during period
                                                              -                    1,902                                
                                                                                                              
----------              ---------
                                                                                                               10,124                10,124



---------
-------             
Depreciation         
                Brought Forward                                                                     5,258                  1,513
                                                                                                      
                Charge for Year                                                                       1,493                  3,745 


                                                                                                        --------                --------

                                                                                                          6,751                  5,258                          

                                                                                                         -------                  -------

Net Book Value                                                                                      3,373                  4,866      

                                                                                                                ====                  ==== 
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30TH APRIL 2008
3. Operating Profit
                                                                                                                         2008                2007
       Operating profit is stated after crediting
       Interest Received                                                                              2,649                1,444                          

                                                                                                                 ====               ====


and after charging


Auditor’s remuneration                                                                     1,500               1,500               

Depreciation                                                                                      1,493               3,745
               
                                                                                                                 ====               ==== 
4. Debtors
Prepayments                                                                                      7,979               3,251                               
              Debtors                                                                                           21,894             31,117                          
              Debtors – Unfinished Events                                                            3,301              3,102                              

                                                                                                                      --------             --------   

                                                                                                                      33,174             37,470                        

                                                                                                                      =====            =====                                                                    
5.
Creditors
Creditors and accrued expenses                                                      31,995              10,287                        

Subscriptions and grants received in advance                                 17,283              26,055                       

Creditors – Unfinished Events                                                          7,718              19,887                       
                                                                                                         ---------             --------

                                                                                                         56,996              56,229                      

                                                                                                        ======            =====

6.    Reserves

        Legacies Fund                                                                                  42,522           40,522           

        Alexander Prize Fund                                                                        1,330              1,330

        Surplus on General Fund                                                                   2,082              2,082           
                                                                                                                 ---------           --------    

                                                                                                                  45,934           43,934       
                                                                                                                  =====           =====         
7.    Directors’ Interests
                 
The directors are all officers of the British Chess Federation (an unincorporated body) and most hold offices in various regional and county chess associations.

M.P.Regan ia a director of Excel Publishing ;  Co.Ltd, Inprint Publishing ; 

                    Entrepreneur Business Publishing and Agency Central Ltd

G. F. Walsh is a director of The Chess Centre Limited.

M. C. Truran is a director of 4NCL Limited.
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)

PROFIT AND LOSS ACCOUNT

YEAR 1ST MAY 2007 TO 30TH APRIL 2008
   2008             2007


Note
£
£

INCOME                                                                                                 
General Funding
                                                                1.                  62,391         65,356
Game Fee                                                                           2.                 55,306          52,120                  
Direct Members                                                                 3.                 46,380          45,471                       
Management Services                                                        4.                 10,814          14,483             

Grading                                                                              5.                   8,725            6,961             

Home Chess                                                                       6.                   3,413            2,947                           
British Championship                                                        7.                 53,407          61,096                   
Congress Chess                                                                  8.                   2,561                 25
International Chess                                                           10.                19,670            7,890                                  

Women’s Chess
11.                  
 4,409            8,145                          
Junior Chess                                                                     12.                81,580           51,493                            

Coaching                                                                          13.                  2,709             3,407                        
                                                                                                             ---------           --------           

                                                                                                 351,365        319,394                        

                                                                                                ======        ======
EXPENDITURE

Direct Members                                                                 3.                 7,257            12,223
Management Services                                                        4.             115,258          119,742    

Grading                                                                              5.               15,472            17,688            

Home Chess                                                                       6.                 2,007              3,557                                  
British Championship                                                        7.               62,110            55,266                  
Congress Chess                                                                  8.                 3,538              4,800                              
Marketing and Publicity
9.                 
   295                 659
International Chess                                                           10.              44,069             27.583                                     
Women’s Chess                                                               
11.                 8,266            10,556                        

Junior Chess
12.
               97,392            64,237                       
Coaching                                                                          13.                 3,218              3,415                       
                                                                                                           ----------         -----------   
                                   
            
 358,882          319,726                    
                                                                                                           ======       =======
Profit / (Loss) for the period                                                           
    (7,517)               (332)                        

            
                                                                                                =====             =====  
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This page and the following notes do not form part of the statutory accounts
ENGLISH CHESS FEDERATION
(a company limited by guarantee)

YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                                      2008                   2007  
Note 1   GENERAL FUNDING  


                                                                                                                                          £                           £
INCOME
PIF Income                                                                                                                    (878)                   2,762                          

Donations                                                                                                                        620                    1,150                    

Interest Received                                                                                                         2,649                     1,444                    

Government Grant – Dept for Culture, Media and Sport                                          60,000                   60,000

                                                                                                                                   --------                   --------

                                                                                                                                    62,391                  65,356                   
                                                                                                                                   =====                  ===== 

Note 2   GAME FEE  
INCOME

Leagues                                                                                                                       35,563                  32,578                  

Congress                                                                                                                       9,568                    9,384                           

Rapidplay                                                                                                                      3,744                    2,999
Clubs                                                                                                                                682                       302           

Prior Year                                                                                                                      2,656                   3,099                   

Junior                                                                                                                             2,838                   3,280                     

Non-Territorial Affiliates and Misc Income                                                                    255                      478           

                                                                                                                                   ---------                   ---------                                                                                                                                   55,306                  52,120   

                                                                                                                                  ======                 ===== 

Note 3  DIRECT MEMBERS

INCOME

Subscriptions Receivable                                                                                            34,083                  35,985               
Northern Membership Scheme                                                                                     5,966                    3,331                  
Membership Organisations                                                                                           5,745                    5,209            

Newsletter subs and sundry income                                                                                586                       946             
                                                                                                                                    --------                  ---------
                                                                                                                                    46,380                  45,471             
                                                                                                                                   ======              ====== 
EXPENDITURE
Newsletter – Printing and distribution costs                                                                5,223                    6,109       
Membership packs / Promotional Material                                                                       -                          555                          

Mailings, Sundries etc                                                                                                  1,949                    2,418       

Northern Membership Scheme                                                                                         -                        3,079                 
Membership Organisations                                                                                               85                          62                                          

                                                                                                                                    -------                    --------

                                                                                                                                     7,257                   12,223     

                                                                                                                                  =====                    =====

                                                                                                                                  39,123                    33,248        
                                                                                                                                ======                   =====
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)
YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                                   2008                         2007
Note 4   MANAGEMENT SERVICES
                                                                                                                                      £                                £

INCOME

Sales Books and Equipment                                                                                    1,611                         1,260                          

Insurance Service Commission                                                                               1,775                         1,745                                                                 

Year Book                                                                                                               5,161                         5,031                     

Sundry Income                                                                                                           767                         4,947                             

Administration British Championships                                                                   1,500                         1,500                                     
                                                                                                                                -------                         -------
                                                                                                                               10,814                       14,483                          
                                                                                                                               =====                       =====  

EXPENDITURE
Salaries – Office Staff                                                                                             74,188                      72,767                          

Staff Travel                                                                                                                    54                            -                                 

Printing and Stationery                                                                                             1,603                        2,068                          

Photocopying                                                                                                            1,557                           638                                  

Depreciation                                                                                                              1,493                       3,746                                 

Equipment & software Repairs and Rental                                                              3,064                        3,446                          
Postage                                                                                                                     1,924                         1,245                                      
Telecommunications                                                                                                2,519                         2,474                                
Internet & Website                                                                                                      718                            484                                   
Rent and Rates                                                                                                          8,375                        7,676                         
Board, Council and other meetings                                                                          5,023                        5,691                         
Presidents / Chief Executive’s Expenses                                                                  1,448                        3,767                                    
Insurance                                                                                                                   2,808                        2,791                             
Bank Charges                                                                                                           1,311                         1,437                            
Credit Card Charges                                                                                                1,030                         1,291                                    
Audit Fee                                                                                                                 1,500                         1,500 Sundry Administration Expenses                                                                             1,387                        2,031                                        
Year Book                                                                                                                3,902                        5,589                             
Purchase Books and Equipment                                                                               1,354                        1,101                                

                                                                                                                              ---------                      ---------   
                                                                                                                               115,258                   119,742                                 

                                                                                                                              ======                   ====== 
NET EXPENDITURE                                                                                          104,444                    105,259                                 

                                                                                                                              ======                   ======   
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ENGLISH CHESS FEDERATION

(a company limited by guarantee)

YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                                  2008                         2007                                                                                                                         

Note 5  GRADING

                                                                                                                                     £                                 £
INCOME

Sale of Grading Lists                                                                                              1,615                          2,407                               
Sundry Income                                                                                                        1,100                            439                                         
FIDE                                                                                                                       6,010                          4,115                                      
                                                                                                                                -------                         -------

                                                                                                                                8,725                          6,961                                      

                                                                                                                               =====                       =====

EXPENDITURE

Printing Grading Lists                                                                                             1,744                         3,070                                 
Graders fees                                                                                                            7,700                          9,242                                
Other Grading                                                                                                              95                             478                                         

FIDE Affiliation                                                                                                      1,732                         1,466                                     

FIDE Other                                                                                                              4,201                         3,432                                     

                                                                                                                                --------                       --------  

                                                                                                                                15,472                      17,688                                     
                                                                                                                               =====                       =====

NET EXPENDITURE                                                                                             6,747                       10,727                          

                                                                                                                               =====                       =====

Note 6 HOME CHESS

INCOME

National Club                                                                                                          1,979                          1,413                                  

County Championships                                                                                           1,023                          1,146                                       

Correspondence                                                                                                          335                            288                                                   

Adjudications                                                                                                               76                             100
                                                                                                                                -------                            -----

                    3,413                          2,947

EXPENDITURE

National Club                                                                                                          1,336                         1,652                                     

County Championships                                                                                              587                          1,311                                         

Correspondence                                                                                                            -                               376                                         

Adjudications                                                                                                               56                              83                                             

Other                                                                                                                            28                             135                                            

                                                                                                                                -------                          -------

                   2,007                          3,557                        

                                                                                                                               =====                         ====

NET EXPENDITURE  (surplus) / Expenditure                                                    (1,406)                           610                                          

                                                                                                                               =====                         ====

                                                                                                                                                           Page 11
ENGLISH CHESS FEDERATION

(a company limited by guarantee)

YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                                 2008                         2007  
Note  7  BRITISH  CHAMPIONSHIP

                                                                                                                                     £                              £ 
INCOME

Entry Fees                                                                                                               28,330                     26,896  
Sponsorship                                                                                                              7,000                     31.957
JR Trust                                                                                                                  15,000                          -
Other                                                                                                                         3,077                       2,243 
                                                                                                                                --------                     ---------
                                                                                                                                53,407                      61,096

                                                                                                                                =====                      =====
EXPENDITURE

Prizes                                                                                                                      37,863                      33,435 Controllers Expenses                                                                                              11,840                      11,172

Presentation & Commentary                                                                                    2,200                        1,700

ECF Office Costs                                                                                                     1,500                        1,500 
Other                                                                                                                        8,707                         7,459 
                                                                                                                                --------                      --------

                                                                                                                                62,110                      55,266

                                                                                                                                =====                      =====

NET EXPENDITURE  - (Surplud) / Expenditure                                                   8,703                      (5,830)

                                                                                                                                =====                      =====  

Note 8 CONGRESS CHESS

INCOME

English Senior Championship                                                                                   2,541                              -

Master Points                                                                                                                 20                             25                                                                         
                                                                                                                                   ------                             ---

                                                                                                                                  2,561                             25

                                                                                                                                  ====                             == 

EXPENDITURE
English Seniors                                                                                                         2,538                              -

Grand Prix                                                                                                                1,000                         4,800
                                                                                                                                  -------                         -----

                      3,538                        4,800                                                                                                        

                      ====                          ===

NET EXPENDITURE                                                                                                977                         4,775                                          

                                                                                                                                  ====                          ===

Note 9  MARKETING AND PUBLICITY

EXPENDITURE
Awards                                                                                                                         295                           262                                                                                                                              
Other                                                                                                                                -                            397                                   

                                                                                                                                    ------                       ------- 

NET  EXPENDITURE                                                                                                295                          659
                                                                                                                                  =====                      ====
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ENGLISH CHESS FEDERATION

(a company limited by guarantee)
YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                                   2008                       2007     
Note 10  INTERNATIONAL

                                                                                                                                      £                              £

                                         
INCOME
European Individual                                                                                                 2,178                        7,013

European Teams / Olympiad                                                                                    2,569  

Olympiad – Provision Applied                                                                                 6,000                           -                         

Other Events                                                                                                             8,923                           -                                                                       

Other                                                                                                                                                            877                                              

                                                                                                                                 -------                         ------                                         

                                                                                                                                19,670                        7,890                                                                                        

                                                                                                                                =====                        ====
EXPENDITURE
European Teams / Olympiad                                                                                  27,470                      14,954                                           

European Individual                                                                                                 3,667                        9,765                                             

European Senior Team                                                                                                571                           473                                              

Other Events                                                                                                             9,868                            -

Grants                                                                                                                          700                           800

Insurance                                                                                                                     556                           556                                               

Other                                                                                                                         1,239                        1,034                                                                                                           
                                                                                                                                ---------                      -------

                                                                                                                                44,069                      27,582                                     

                                                                                                                               ======                    =====

NET  EXPENDITURE                                                                                           24,399                      19,692                                                                       

                                                                                                                               ======                    =====

Note 11  WOMEN’S CHESS

INCOME


Tournaments                                                                                                            2,729                        5,021                                  
4NCL                                                                                                                       1,680                        3,124                                       

                                                                                                                                 ------                         ------

                                                                                                                                 4,409                         8,145                                        

                                                                                                                                 ====                        ====

EXPENDITURE

Tournaments                                                                                                            6,974                        5,955                                         

4NCL                                                                                                                          307                        3,124                                         

Coaching                                                                                                                     985                        1,477                                                                         

                                                                                                                                 -------                      --------

                                                                                                                                 8,266                       10,556                                        

                                                                                                                               =====                      ===== 

NET EXPENDITURE                                                                                             3,857                         2,411                                          

                                                                                                                               =====                      =====  
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ENGLISH CHESS FEDERATION
(a company limited by guarantee)
YEAR 1ST MAY 2007 TO 30TH APRIL 2008
                                                                                                                               2008                            2007       
Note 12  JUNIOR CHESS
                                                                                                                                  £                                  £ 

INCOME
International Tournaments                                                                                  65,641                        39,479                                         

Glorney / Faber                                                                                                     4,685                          1,160                              

National Schools                                                                                                   1,047                          2,922                                              

ECF Young Masters                                                                                                  -                             3,556
JERBS / Coaching Income                                                                                   9,825                             715 

Other                                                                                                                       382                           3,661                                              

                                                                                                                            --------                         --------

                                                                                                                           81,580                         51,493 

                                                                                                                            =====                        =====

EXPENDITURE
International Tournaments                                                                                 73,255                         48,152                                         

Glorney / Faber                                                                                                    6,775                           2,385                                            

National Schools                                                                                                  2,995                           2,429                                            

ECF Young Masters                                                                                                -                               6,104
JERBS / Coaching Expenses                                                                                7,915                             - 

“The Right Move”                                                                                                4,310                              -                                            

Other                                                                                                                     2,142                          5,167                                          

                                                                                                                            --------                        ---------

                                                                                                                           97,392                         64,237                                       

                                                                                                                           =====                       ======
NET EXPENDITURE                                                                                       15,812                         12,744                                        

                                                                                                                           =====                        =====

Note 13  COACHING

INCOME

Certificate of Excellence                                                                                     2,709                             3,406                       

                                                                                                                           --------                           --------

                                                                                                                             2,709                             3,406                   

                                                                                                                           =====                          =====

EXPENDITURE

Chess in schools                                                                                                      509                                    - 
Certificate of Excellence                                                                                      2,709                             3,406                        

Coaches                                                                                                                   -                                       9                              

                                                                                                                           --------                           --------

                                                                                                                             3,218                            3,415                       

                                                                                                                           =====                          =====

NET EXPENDITURE                                                                                           509                                   9                              
                                                                                                                           =====                          =====   
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